E AND TRANSMITTING SKILLS

In preparation for the 33rd HEC Foundation Prize Awards
Ceremony, eight panels made up of business partners
and benefactors selected the work carried out by students

Bernard Garrette
(H85), PhD HEC

(Grande Ecole, Specialist Masters, the MBA and the Exe- 1991

cutive MBA] and by professors (doctoral thesis, innovative Professor

teaching, articles and HEC researchers). of corporate
Strategy and
Policy

Holder of the Atos Origin Chair

Winner of the 2009 HEC Foundation prize
for innovation in teaching

The HEC Foundation is an oxygen bottle
that allows us to do many things. It provides
funding both for research and for writing.
It is also motivating to see one’s work
rewarded by the Foundation’s prizes. But
leaving the funding aspect to one side, the
Foundation enables us to develop teaching
based on direct contact with the business
that supports us.

This close-knit relationship with businesses
makes it possible to create an environment
of ideas and give our students a form of
teaching that is not just a translation of
American annuals, but rather something
that is developed specifically within
the HEC framework with support from
businesses.

Thank you for all those things °

Academic partnerships
worldwide

[ &
Ciufizi fefrs
- r':n-ll;-'u 'E-L‘ﬁ.f 3’1' -

.‘%Hr -"t-:n:n:r'-n'# & lmm;wiwiﬁ!
& ]
L -‘.‘-: Yiwrh L
;- - - Jr-mmwrrh.- e bl [0 ] | e
% sy g 4
£ -
S i - -
&
Hatiens Liireeruiny
- ol Sirgapone
-
L]
-
- ‘l'




ANNUAL REPORT

EVENTS 2009

Mobilisation of the HEC
alumni network

»In 2009

February

e USA. The Campaign is launched in New York. Thanks
to hard work by over 100 HEC alumni, more than 2.5m
dollars were pledged in 2009 (towards an objective of 5m
dollars by 2013).

April
¢ HEC for all. The HEC Foundation decides to provide State
scholarship-holders at HEC with free tuition.

¢ China. Daniel Bernard visits alumni in Shanghai with
support from the local HEC group.

June

* The HEC Association. At its General Meeting, the Association
presents its first donation supporting the project to provide
State-scholarships students with free tuition.

e Class Gift. With generous support from 2009 alumni and
topped up by the ‘Promo H59’, the 2009 Class Gift reaches
arecord of € 225,000 and 550 benefactors (80% of young
alumni contribute).

July

¢ United Kingdom. MBA students in London meet Daniel
Bernard.

October

¢ Rothschild. Cocktail party organised with the company's
45 alumni in the presence of David de Rothschild. Maison
Rothschild has agreed to top up staff donations who are
HEC alumni.

e Paris. Annual HEC Foundation Convention in 2009.

¢ Switzerland. The Campaign is presented at a gala dinner
organised in Montreux by the HEC Group.

¢ USA. A campaign committee is established.

December

¢ 2009 Foundation Prize. The prizes at the 33rd awards
ceremony were presented by Daniel Bernard and Jean-Paul
Agon (H78), a Major Benefactor.

¢ [benefactors)2. Almost 2000 benefactors agree to put
together their own online fundraising webpage, thereby
increasing the number of benefactors.

¢ Annual Major Benefactors’ lunch.

¢ United Kingdom. Mobilisation of the alumni network with over
350 alumni meeting at the Apple store in Regent Street.
Profits from the evening were donated to The Campaign.

Throughout the year

Several class gifts celebrating important

anniversaries were held to support the HEC

Foundation:

® Promo 59: € 105,000 matched to the 2009 Class
Gift (Foundation ambassador: Pierre Wertheimer)

¢ Promo 69: € 100,000 (Foundation ambassadors:
Jean- Louis Delattre, Jean-Roger Thabault and
Bernard Scheidecker)

e Promo 94: € 240,000 (Foundation ambassadors:
Emmanuel Pradére and Sylvain Bosc)

* Promo 78: a record-breaking € 950,000
(Foundation ambassador: Patrick Lissague)

Regional groups also mobilised to organise
collective donations:

Yvelines, Nice Cote d'Azur, Midi Pyrénées,
Bordeaux and Antilles.

»In 2010

Continuing international fundraising:

e Japan, Hong Kong, Singapore and Shanghai

e United Arab Emirates

e UK: launch of the Friends of HEC Charitable Trust.

e US: mobilisation of the entire network from the East Coast
to the West Coast.

e Switzerland: gala fundraising at the planning stage.

The 2009 Class Gift Team
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Implication of
business partners

HEC and the Department of Corporate Relations has long
supported a tradition of partnership with the business world.
This policy of cooperation reaches its logical conclusion in
the strong support given to annual memberships and in
funding research and teaching chairs.

All of these partnerships ensure high visibility for teachers
as well as students, and help to reinforce the socially
responsible image of businesses.

The special access that business partners have to the
campus takes the form of actions, events and conferences
that provide opportunities to make close and highly
privileged contact with students, particularly at the HEC
Carrefours and recruitment exercises.

»In 2009

Prizes

February

Exane Prize for Research Actions

The panel awarded the prize to the two best pieces of work
by students majoring in Finance.

March

16th award of the L'Oréal-HEC Top Prize for Marketing

The ceremony was attended by Geoff Skingsley, Vice-
President of L'Oréal with responsibility for Human Relations,
Bernard Ramanantsoa, Dean of HEC Paris, and Professors
from the HEC Paris Marketing Department.

June

12th Teaching Awards Ceremony - Pierre Vernimmen
BNP Paribas

The Vernimmen Prize is awarded to professors for
outstanding teaching and teaching methodology on HEC
programmes.

September
6th Allen & Overy Legal and Fiscal Prize

This prize, which was organised for the third consecutive
year with the daily newspaper ‘La Tribune’, was awarded
for the three best dissertations by students majoring in
International Law and on the Masters in International Law
and Management.

Two new Chairs

e EDF Chair in New Business Models
in Energy

e Axa Chair in Decision Science

Two new business partners
e Freshfields Bruckhaus Deringer
e Nomura

Jérome Calvet,
Co-Chairman of Nomura France and
responsible for bank investment activities

We are delighted to be able to renew our links
with HEC and to be supporting students in their
professional development. The HEC's international
breadth and influence reflect our values.’

Conferences
May

¢ Annual Conference at the Paris Chamber of Commerce
and Industry (CCIP) organised by the HEC Deloitte Chair in
Energy & Finance on the subject of ‘How to finance energy
infrastructures today’ in partnership with Les Echos.

¢ Annual Conference of the Renault-Polytechnique-HEC
Chair

September

* A Conference-debate on ‘New challenges to business
strategy’ was held to coincide with the fifth edition of
Strategor in the presence of Gérard Mestrallet, Chairman
and CEO of GDF Suez.

»In 2010

In February 2010, Société Générale joined forces with
Deloitte in the HEC Chair of Energy and Finance.

The energy and natural resources sectors are strategic
fields, and work will accordingly conducted on energy,
natural resources, finance and carbon.
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HOW CAN YOU SUPPORT HEC FOUNDATION

PROJECTS?

Fabienne Schwalbe (H85),
Member of the Campaign
Committee and the Silver
Donors’ Club.

Tuition fees must never be an
obstacle to students attending
HEC. At Harvard, over half the
students receive financial
assistance provided by alumni.
A donation of any amount to the
HEC Foundation supports the development of hardship
scholarships at the school.’

»You are an alumnus/a

Whatever its amount, each donation is immensely valuable,
and if everyone is involved, it has a huge collective impact:
if every one of the 40,000 HEC alumni gave € 300, €
12 million would be available each year to support the
institution’s development.

In France, a donation to the HEC Foundation gives donors
significant tax benefits. As a benefactor, you will be given a
tax receipt on receipt of your donation.

INCOME TAX (IRPP)

66% of the donation is tax-deductible on income up to 20%
of taxable income (donations made before 31 December).
A donation of € 300 costs € 102 after tax.

WEALTH TAX (ISF)

75% of the donating may be deducted directly from tax
up to a maximum of € 50,000 (donations made before the
ISF declaration on 15 June).

A donation of € 1,000 costs € 250 after tax.

The HEC Foundation, which is recognised as a public-
benefit institution, may also receive bequests, simple
donations, temporary usufruct donations and life insurance
policies.

Your lawyer or financial adviser will, of course, give you
advice about what to do, but you are very welcome to ask
the Foundation for information.

Contacts:

Barbara de Colombe, Executive Director, HEC
Foundation Tel: +33 (0)1 39 67 97 07 - decolombe(@hec.fr

Sandra Morand, Director of Development of Alumni
Relations - Tel: +33 (0) 1 39 67 97 02 - morand@hec.fr

4 )

In some countries, the HEC Foundation has set up
Trusts or developed local partnerships that allow
for tax deductions.

In the United Kingdom

Cheques to be made out to
Friends of HEC Charitable Trust.

Contact: Olivier Saez (H04), saezolivier@hotmail.com
Tel: +44 77 88 63 85 92

In the United States
Cheques to be made out to Friends of HEC Inc.

Contact: Pierre de Ravel (H68), Dewey & LeBoeuf,
125 W 55th Street, NY 10019, USA Tel +1 212 424 8545
pderavel(ddeweyleboeuf.com

In Belgium

Transfers to the Fondation Roi Baudouin (Account
No 000-0000004-04, Ref TGE-HEC-France).

Contact: Ludwig Forrest, forrest.l@kbs-frb.be
Tel: +32 2 549 02 38

In Switzerland

Transfers to the Swiss Philanthropy Foundation
(Swift/BIC account UBSWCHZHB80A, Ref TGE -
Fondation HEC).

Contact: Ariane Wismer, contact(@

K swissphilanthropy.ch Tel: +41 22 732 55 54

J

P You are a corporation

There are several ways in which you can join the HEC
Foundation’s 50 business partners and develop a privileged
relationship with the campus. They include funding a
research centre, establishing a chair and becoming a
partner.

Your company's donation is 60% deductible up to 5% of
turnover (Article 238 bis of the Code Général des Impbts)

Contacts:

Bérangere Pagés, Director of Corporate Relations
Tel: +33 (0)1 39 67 73 58 - pages(@hec.fr

Hélene Bermond, Assistant Director
Tel: +33 (0)1 39 67 73 58 - bermond@hec.fr



CORPORATE BENEFACTORS

In 2009, 47 businesses were HEC Foundation members supporting partnerships or chairs.
Company representatives are invited to involve themselves in the work of research, teaching and investment

committees, and on HEC Foundation Prize panels.

A chair enables a company to establish a unique and enduring relationship
with HEC and the teaching staff, and at the same time enjoy maximum visibility
with students, the academic community and the business community.

ACCOR - AIR FRANCE - SNCF

Subject: Management of Services
Professor: Pierre Dussauge

ATOS ORIGIN

Subject: Strategies for growth and integration management
Professor: Bernard Garrette

AXA

Subject: Decision science

Professor: Itzhak Gilboa

BNP PARIBAS

Subject: Hedge Fund Centre

Professor: David Thesmar

DANONE

Subject: Social Business / Enterprise and Poverty
Professor: Frédéric Dalsace

DELOITTE - SOCIETE GENERALE
Subject: Energy and Finance

Professor: Antoine Hyafil

Executive Director: Jean-Michel Gauthier
EDF

Subject: New business models in energy
Professor: Wolfgang Ulaga

CAISSE D’EPARGNE (BPCE) Group
Subject: Business Finance

Professor: Blaise Allaz

FEDEDERATION BANCAIRE FRANCAISE
UNIVERSITE PARIS DAUPHINE - HEC
Subject: Business Finance

Professor: Ulrich Hege

L'OREAL

Subject: Visions of Leadership Centre
MORGAN STANLEY / UNIBAIL-RODAMCO
Subject: Real Estate

Professor: Alessandro Citanna

PERNOD RICARD

Subject: Management of prestige brands
Professor: Jean-Noél Kapferer

RENAULT - POLYTECHNIQUE - HEC
Subject: Multicultural management and company performance
Professor: Eric Godelier (Ecole Polytechnique) and Eve Chiapello
SFR

Subject: Marketing
Professor: Jean-Marc de Leersnyder

Permanent chair: The company makes an endowment donation.
Multiannual chair: The company's donation is € 250,000 annually renewable.

By becoming a partner, a company can
be involved in HEC's development while
at the same time enhancing its presence
and image with students.

Accenture

Accor

Air France

Alcatel-Lucent

Allen & Overy

Allianz

APC by Schneider Electric
Association des Diplomés HEC
Atos Origin

AXA

Bain & Company

BNP Paribas

BPCE

Capgemini Consulting
CMS Bureau Francis Lefebvre
Crédit Agricole S.A.
Danone

Deloitte

EDF

Ernst & Young

Exane

Freshfields Bruckhaus Deringer LLP
GDF Suez

GE

Gide Loyrette Nouel A.A.R.P.I.
KPMG

Linklaters

L'Oréal

Mars & Co

McKinsey & Company
Morgan Stanley

Neopost

Nomura

Ogilvy

Pernod Ricard
PricewaterhouseCoopers
Procter & Gamble
Publicis

Renault

Sanofi-Aventis

SFR

SNCF

Société Générale
Thomson Reuters
Toshiba

UBS

Unibail-Rodamco

Partnership:
The annual membership charge of
€ 55,000 is renewable for four years.
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Circle of Major Accrued donations

Benefactors (pledges over five years)

THE CIRCLE OF MAJOR BENEFACTORS
"B":r’::fi‘:grefacmr €€21"r:ilﬂf0"ns We particularly value our major benefactors’ exemplary generosity,
Honorary Member € 500,000 and we acknowledge this through a privileged relationship with the
Partner Member € 250,000 HEC Foundation and the Grande Ecole.
Member € 150,000
GRAND HEC
Philippe Foriel-Destezet, H58 Honorary President, Adecco
BENEFACTORS

Pierre Bellon, H54

Daniel Bernard, H69

Henri de Castries, H76
Francois-Henri Pinault, H85
Didier Pineau-Valencienne, H54

HONORARY MEMBERS

Chairman, Sodexo

President of the HEC Foundation; Chairman, Kingfisher plc, President, Provestis
President, AXA Group

Chairman and CEO, PPR

Honorary President, Schneider; President, Sagard Private Equity Partners

Jean-Luc Allavena, H86
René-Pierre Azria, H78
Olivier Combastet, MBA86
Pierre-Antoine Gailly, H75
Sylvain Hefes, H74
Bertrand Léonard, H85
Yoél Zaoui, H82

PARTNER MEMBERS

Partner, Apollo Management International LLP

President, Tegris LLC

Chairman and CEO, Pergam Finance

Vice-President/Treasurer, Paris Chamber of Commerce and Industry
Senior Advisor, Rothschild & Son

Vice-President, Exane

Head of Investment Banking Division Europe, Goldman Sachs International

Paul Dini, H60
Philippe Ginestié, H66
Eric Lombard, H81
Bernard Méheut, H60
Frank Piédeliévre, H79

MEMBRES

President, Finadin

Partner, Cabinet Ginestié Magellan Paley-Vincent
Chairman and CEO, BNP Paribas Assurance
Chairman and CEO, IDI Asset Management
President and CEO, Bureau Veritas

Jean-Paul Agon, H78
Joseph Audi, H71
Makram Azar, H?0
Sébastien Breteau, M97
Séverin Brizay, H93
Donald Bryden, H74
Pascal Cagni, MBA86
Philippe Capron, H79
Cyrille Chevrillon, H76
Hervé Claquin, H73
Christophe Cremer, H76
Frank Dangeard, H80
Pierre Danon, MBAS8O
Pascal de Jenlis, H73
Ludovic de Montille, H77
Guillaume d'Hauteville, H85
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President and CEOQ, L'Oréal

President, Interaudi Bank

Managing Director, Kohlberg Kravis Roberts & Co

CEO, Asia Inspection

Managing Director, JPMorgan - Investment Banking France

Senior Advisor, Oaktree Capital France

General Manager and Vice-President, Apple Europe, Middle East, India and Africa
Member of the Management Board - CFO, Vivendi

Managing Partner, Chevrillon & Associés SCA

Chairman and CEO, Abenex Capital

Founder, MeilleurTaux.com

Managing Director, Founder, Harcourt

Chief Executive Officer, Numericable Completel

President, Hameur & Cie

Head of Territory, BNP Paribas UK

Vice-Chairman - Investment Banking Europe, Nomura International



MEMBRES (suite)

Gaél Dutheil de La Rocheére, H88
André Francois Poncet, H80
Nicolas Giauque, H93

Bruno Grob, H72

Isabelle Guichot, H86
Jean-Jacques Guiony, H84

Jean-Marie & Laurence Hennes, MBA8O

Frédéric Jousset, H92

Claude Jouven, H62

Pierre Kosciusko-Morizet, H99
Henri Lachmann, H61

Bruno Lafont, H77

Henri Lagarde, H63
Jean-Louis Laurens, H77
Marc-Olivier Laurent, H75
Alain Lebleu, H70

Yann Leca, H88

Pierre Ledoux, H35 t

Philippe Le Bourgeois, H86
Pierre-Louis Le Faou, H71
Gweénaél Le Monies de Sagazan, H80
Jacques Lehn, H65

Michel & Evelyne Léonard, H70
Philippe Marien, H80

Erik Maris, H88

Alain Massiéra, H77
Dominique Mégret, H70

Paul & Diane Mizrahi, H87
Denis Monnoyeur, H76

Patrick Mouterde, H89

Lise Nobre, H86

Philippe Oddo, H84
Jean-Francois Palus, H84
Jean-Luc Parer, H76

Christian Peugeot, H76

Henri Proglio, H71

Baudouin Prot, H72

Pascal, H84 & Francoise Quiry, H88
Jean-Louis Rambaud, H87 1
Deepak Rao, H95

Claude Razel, H53

Karim H97 & Julie Saddi, H96
Laurent Saglio, H85

Bertrand & Isabelle Schwab, H87
Olivier Sevillia, MBA90

Olivier Sibony, H88

Valérie Taittinger, H94

Pierre Tattevin, H79
Jean-Pierre Valeriola, H57

Managing Director, Wendel Group

Managing Partner, BC Partners

Fund Manager, Noonday Asset Management LLP
President, Otis

President and CEO, Balenciaga

Finance Director, LVMH

Executive Vice-President Mars & Co

President, co-Founder, Webhelp

Ex-President, Citibank - Honorary State Councillor
Chairman and CEO, Groupe PriceMinister
President of the Supervisory Board, Schneider Electric Industries SAS
Chairman and CEO, Lafarge

Chairman and CEO, Fédal

Managing Partner, Banque Rothschild & Cie
Managing Partner, Banque Rothschild & Cie
President, ATC Group Inc.

Director of Finance, Polyconcept

Managing Partner, Banque Rothschild & Cie
President, LFC Partners

Managing Partner, Close Brothers SA

Senior Advisor, Goetz Partners Corporate Finance
Member of the Strategic Committee of 21 Partners
Finance Director, Groupe Bouygues

Chairman and CEO, Lazard Freres

Chairman and CEO, Calyon

Former President, PAI Partners

Chairman, BlackFin Capital Partners

Chairman, Monnoyeur SAS

Chief Financial Officer, PAIl Partners

Partner, Butler Capital Partners

Managing Partner, Oddo & Cie

Chairman and CEO, Finance Director, PPR

Global Director of Finance, Société Générale
Director of Marketing, PSA Peugeot Citroén
Chairman and CEO, Véolia Environnement

CEOQ, BNP Paribas

Managing Director, BNP Paribas

Managing Director, Goldman Sachs International

Chairman of the Supervisory Council, Editions LJSA

Private Equity Partner, TowerBrook

Chairman, Zadig Asset Management

Partner, Patron Capital Ltd

Director, Southern Europe and South America, Cap Gemini
Managing Partner, McKinsey & Cie

Co-Founder, Little Chef

Managing Partner, Banque Rothschild & Cie

Director of Communications, Fondation Bettencourt Schueller
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Benefactors’ Club

Benefactors’ Club  Accrued donations
(five-year pledges)

Diamond € 100,000
Platinum € 50,000
Gold € 25,000
Silver € 10,000
Bronze € 5,000

DIAMOND CLUB

Michéle Jardin, H78
Hubert Joly, H81
Emmanuel Lumineau, HO1

PLATINUM CLUB

Jean-Francois Bernardin, H58
Geoffroy Bragadir, H96

Rémi Buttiaux, H99
Emmanuel d'André, H59
Franck Dargent, H88
Pierre-Olivier Desaulle, H86
Nicolas Dufourcq, H84
Jacques Gromb, H50

Hubert Jousset, H65

Bénédicte Leclerc de Hauteclocque Coste, H80
Nicolas Macquin, H98

Jaime Mateus-Tique, H90
Stephan Morgan, H92

Samuel Pinto, H78

Léon Salto, H65

Hervé Somon, H78

Gérard Tardy, H70

GOLD CLUB

Arnaud & Coralie Apffel, H91
Stéphane Barret, MBA86

David Baverez, H88

Antoine Bello, H91
Jean-Francois & Manuela Belorgey,
H80 & H81

Christian Betbeder, H63
Jacques & Valérie Beyssade, H84
Mathieu Blanc, H96

Guillaume Bonpun, H87

Thierry Bourvis, H78

Cyrille Brouard, H79

Bertrand Cardi, H96

Bernard Castaing, H68

Henri de Pracomtal, H74
Frédéric Delattre, H81
Jean-Francois Félix, H93
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DONORS’ CLUB

With a promised donation of € 5,000 or more,
our donors’ generosity is acknowledged by the donors’ Club.

Francis Gautier, H44
Sophie Javary, H80

Ronan Le Moal, H95

Patrick Lissague, H78

Odile Lombard-Mourre, H77
Stéphane Meffre, H83
Alexandre Meyer, H89

Eric Michelet, H78

Georges Nectoux, H65
Olivier Perraudin, H80
Jean-Claude Perrin, H68
Sophie Reynal, H?4

Pierre Simon

Jean-Paul Stévenard, H86
Denis Thiery, H78

Francois Vachey

Henri van Zeveren, H63
Olivier & Sophie Wigniolle, H85

SILVER CLUB

Maurice Amiel, H55

Alain Bataille, H67
Jean-Francois Bellissen, H69
Guy Benda, H89
Pierre-Olivier Bensahel, H88
Elsa Berry, H80

Adrien Blavier, H97

Philippe Bouillet, H72

Benoit Caderas de Kerleau, H92
Thierry Cantet, MBA93
Bernard Carrere, H58
Franck Ceddaha

Philippe Cerf, H86

Didier Chanoine, H71
Raymond Danziger, H55
Gilles de Chanterac, H81
Gilles de Haut de Sigy, H60
Henri de Perignon, H96
Pierre de Ravel d'Esclapon, H68
André Debionne, H58
Grégory Declercq, HO8
Michel Demont, H72

Olivier Desforges, H70

Jean Dominici, H57

Bernard Dufourg, H66

Yves Dumont, H71

Philippe Duval, H66

Paul, H66 t & Valérie Ellwood, H88
Jean-Luc Eymery, H88
Bernard Fourment, H58

Jean Garbois, H63

Alexis Grabar, MBA02

Florian & Francoise Grill, H88 & MS87
Ludovic-Charles Guilcher, H97
Michel Hintzy, H63
Christopher Hogg, H92
Christophe Hureaux, H87
Thierry Jacquillat, H60 t
Arnaud Joubert, H98
Jean-Paul Jues, H63

Alain Kahn, H68

Bernard Lacan, H58

Thomas Le Bastard de Villeneuve, H94
Francois Leloup, H87

Cyril Levy-Marchal, H98
Bertrand Lobry, H77

Alain Lorenzo, H78

Benoit Mialaret, H68

Jérome Morisseau, H93
Jean-Luc Neez, H89
Emmanuel Osti, H87

Bernard Perot, H74
Jean-Louis Perrot, H58

Rémy Pflimlin, H78

Michel Pinto, H78

Emmanuel & Alix Pradeére, H94
Xavier Requillart, H47

Xavier Romatet, MBA86
Vincent Roverato, HO1

Bernard Scheidecker, H69
Fabienne Schwalbe, H85
Francois & Régine Sicart, H67
Pascal Stefani, H88

Sidney Taurel, H69



Jean Timsit, H85

Gérard Van Kemmel, H62
Bernard Vergne, H59
Bernard Viallatoux, H70
Francois Vittoz, H75
Joélle Weiss, H85

Pierre Wertheimer, H59

BRONZE CLUB

Yves Alexandre, H80
Nicole Arditti-Laulanie, H76
Jean-Loup Ardoin, H69
Claude-André Aspar, H49
Eric Auzepy, H83

Francois Bammert, H77
Patrick Barthe, H59
Robert Barthelemy, H59
Eric Baugas, H93

Michel Beaudout, H68
Vincent Beaufils, H75
Jean-Pascal Beaufret, H72
Pierre Bernardin, H02
Denis Berriat, H82

Xavier Blandin, H73
Sébastien Bossu, HO1
Francois Boucher, H79
Daniel Bouscatie, H60
Jean-Paul Brunier, MBA88
Thierry Carbonnel, M99
Pierre-Yves Chabert, H85
Paul Clerc-Renaud, H70
Yves Couillard, E82

Muriel d'Ambrosio, H%4
Jean D'Arthuys, H91
Alexis Dargent, H94
Godefroy de Colombe, H98
Maurice de Kervenoaél, H60
Sophie de Nadaillac, H94
Frédéric de Villele E87
Melchior de Vogiié, H85
Mounir Deaibes, H63
Jean-Louis Delattre, H69

Yann Denoual, H%4

Youssef Dib, H83

Patrick Duclert, H58
Jean-Marie Dumont, H50
Pierre-Yves Durand, H71
Christian Einhorn, H80
Gérard Erstein, H58
Guillaume Fauconnier, H85
Mireille Faugére, H78
Vincent Favier, M92

Marc Fiorentino, H82
Bertrand Frot, H88

Jérome Girszyn, H94
Solange Glaize, H87
Sylvain Goupille, MBAOS
Alain Goupit, E03

Henri Gradis, H47
Anne-Valérie Guidollet, H94
Didier Guynet, H83

Fabrice Guyot, H87
Jacques Haffner, H68
Laurent Halimi, H89

Sobhi Hatem, H97

Denis Jacob, H58

Hervé Jauffret, H84
Philippe Julienne, H65
Nathalie Kniazeff-Jacquillat, H94
Georges Lambert, H99
Patrick Laroche, HO2
Myriam Le Cannellier, M89
Francois Leborgne, H52
Jean-Louis Lebrun, H70
Antoine Lemetais, H76
Renaud Lestage, H68
Guillaume Levy Lambert, H82
Jean-Claude Lévéque, H80
Cyril Mandry, H97

Claude Marin, H47
Christian Marte, H97
Pierre Massera, MBA89
Jean-Bernard Meurisse, H86
Jean-Henri Michau, MBA9%6

Laurent Mignon, H86

Alban Miller Mackay, M04
Richard Moos, H71

Nathalie Morio-Renauld, H%4
Marc Mouscadet, H68
Jean-Pierre Muri, H60
Michel Naquet-Radiguet, H72
Vincent Ollivier, H91

Claude Paquin, H69
Jean-Francois Pasquier, MBA72
Jean-Pierre Paty, H60
Christian Perret, H60

Anne Perrin-Vujasinovic, H87
Jean-Daniel Pick, H81

Jean Ponsignon, H62
Vincent Ponsonnaille, H96
Henri Prolongeau, H65
Nathalie Rachou, H78

Davide Ravizza, MBAO7
Robert Reckinger, H58
Jean-Claude Reverchon, H58
Christian Rimbaud, H55
Hugues Robert, H87

Philippe Ronsin, H62
Philippe Rosio, H82
Christian Rouy, MBA74
Olivier Schatz, H75

Francois Seguineau, E89
Philippe Seingeot, H62
Anthony Shea, H68

Agathe Soilleux, H?4
Dominique Takizawa, H78
Eric Tersen, H79
Jean-Roger Thabault, H69
Dominique Thouvenin, H69
Alexandre Trillard, H66
Pascal Tromp, H78

Tugba Unkan, H96

Francois Valleteau de Moulliac, H79
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OUR THANKS TO HEC FOUNDATION BENEFACTORS |

We are very pleased to list below the names of all benefactors who supported the Foundation’s work during 2009
(1 January-31 December). We wish to thank all our benefactors for their generosity.

Irrespective of how much to give, every donation counts.

The list names benefactors by subject, then chronologically by year of graduation, and finally alphabetically.
Members of the Circle of Major Benefactors are identified by the symbol A and Members of the Benefactors' Club
are identified by the symbol m.

We have endeavoured to ensure that the information is correct.
We apologise if we have made any mistakes, and ask you to let us know.

Henri Rozier ................ H31 Richard Piani................ H48 JeanTrably ................. H53 Jean-Claude Reverchon. ... ... H58 m
Roger Duizabo............... H32 Jean Rabussier.............. H48 HenriWolff ................. H53 Christian Adrien ............. H59

Louis Dumont ............... H32 Daniel Schaal ............... H48 JeanAndré ................ H54 Patrick Barthe............... H59 m
Pierre Scrivener ............. H34 Elie Stolpner................ H48 RémiBaudin................ H54 Robert Barthelemy........... H59 m
René Esclapez............... H35 Jeannine Ballereau ........ H48JF Pierre Bellon................ H54 A Alain Baumard .............. H59
PierreLegré ................ H35 Michel Alvergnat............. H49 Claude Collart Dutilleut . ... ... H54 Jean-Marc Beaudouin ........ H59
Paul Pignier-Pagnat.......... H36 Claude Arnout............... H49 Bernard Consten............. H54 Bruno Bersihand ............ H59
Philippe Tenant de La Tour .... H37 Claude Aspar................ H49 m LéondHalloy ............... H54 JeanBerthod. ........... ... H59
Jacques Domézon ........... H38 Georges Barlet .............. H49 Jean-Claude Frossard ........ H54 Philippe Bertrand............ H59
Francois Chatel.............. H39 Francois Bizet............... H49 Raphaél Gabriel ............. H54 Francis Blommaers .......... H59
Roger Vincent ............... H40 Marc Breban................ H49 Yves Gauthier ............... H54 Patrice Bourson ............. H59
Henri Demangeon............ Ha1 Charles Despujols ........... H49 Didier Pineau-Valencienne .. .. H54 A Emmanuel dAndré........... H59 m
JeanHaegel ................ Ha1 Francois-Xavier Falque ....... H49 Gérard Prache............... H54 Arnaud de La Croix de Ravignan . . .H59
Jean-Louis Lemaignen ....... H41 Alban Guizol ................ H49 Jean Raffegeau.............. H54 Alain Demaiziere............. H59
Henri Mauguiére............. Ha1 Jacques Lablache-Combier. ... H49 René Senechal .............. H54 Xavier Deschamps ........... H59
Robert Mulot................ H42 Léon Laccourreye............ H49 Robert Simon ............... H54 Pierre Desfray............... H59
Jean Noél ...t H42 Raymond Lefebvre ........... H49 Claude Vautier............... H54 Jacques Douat .............. H59
Jean Gailhat ................ H43 Jacques Masson............. H49 Maurice Amiel............... H55 m Georges Estryn.............. H59

Pierre Labat ................ H43 André Mercier............... H49 René Corby ................. H55 Tassadoukhoussen
Bernard Lefevre ............. H43 Georges Ricout . ............. H49 Michel Darredeau............ H55 Fidaly Goulamhoussen. .. ..... H59
Philippe Mayer .............. H43 Robert Taponier ............. H49 Jean Demoulin ............. 1 H55 Francois Germain............ H59

Jacques Baron .............. Ha4 Robert Bordenave............ H50 Jean-Claude Firmin.......... H55 Jacques Jourquin............ H59
Francis Gautier.............. Has m Jacques Bouilhac............ H50 Rolland Grosse .. ............ H55 Jean-Bernard Keller ......... H59
Roger Nussbaum ............ Ha4 Roland Buscot............... H50 Claude Hallé ................ H55 Jean-Pierre Kemper ......... H59
Philippe Tollu ............... Hak Jean-Marie Dumont . Pascal Herbin............... H55 Clément Lafont.............. H59
Roland Vinchon.............. H44 Jacques Fauvet.............. H50 Charles Hickel............... H55 Bernard Leger............... H59
Francis Barbier.............. H45 Claude Girard ............... H50 Jean Léonard ............... H55 Jean-PaulLéon.............. H59
Maurice Bert................ H45 Jacques Gromb.............. H50 = Bernard Prigent.............. H55 Daniel Leroux ............... H59
Francois Lemarchand ........ H45 Jean-Jacques Hoppenot ...... H50 Christian Rimbaud ........... H55 m Emine Messiqua............. H59
Pierre Nicolas............... H45 Philippe Jullian-Gaufres . ... .. H50 Eric Rocherolle.............. H55 Robert Pasquier ............. H59
PaulBarjon................. H46 Marcel Laine................ H50 Pierre Ropars ............... H55 Jean-Claude Pinard .......... H59
Claude Barnagaud ........... H&6 Bernard Philippe ... H50 Alain Fromageot............. H56 Jean-Pierre Prissard ......... H59
Bernard Caron .............. Ha6 Jacques Voeltzel. ..H50 MarcelJalvy ................ H56 Vincent Rivier ...............

Christian Courau............. Ha6 Claude Bastin ... ... H51 Jean-Marie Parisot. .......... H56 Joseph Robert...............
Louis-René Epiphane......... Ha6 Hervé de Dreuzy ............. H51 Gabriel Tissier............... H56 Jacques Sandoz ....... .
Jacques Monnier ............ Ha6 Francois Goldet.............. H51 Gustave Barth............... H57 Jean-Pierre Schmitt

Francisco Rich .............. Ha6 Michel Hugueney ............ H51 Gilles Bourdeau de Fontenay. .. H57 Paul Soquet........... .
Roland Wisshaupt............ H&6 Bernard Meyer-Warnod. . ... .. H51 Alain Bruneton .............. H57 Pierre Staat.................

Louis Delouvrier............. Ha6 AndréDana................. H52 Philippe Calleux ............. H57 Pierre Strub.................
Francis Algier . .............. H47 Bruno Fournial .............. H52 Jacques Chevalier ........... H57 Alain Thomas ...............
Jacques Bareau ............. H47 Pierre Jacquemin-Verguet. . . .. H52 Viviende Toldi............... H57 Bernard Vergne..............
Philippe Chappey ............ H47 Francois Leborgne ........... H52 m Jean Dominici............... H57 m Pierre Wertheimer ........... H59 m
Charles de Freminville........ H47 Jacques Levesque ........... H52 Claude Eliette-Hermann ... .. H57 Paul Chichong Yeou .......... H59
Hubert Francois ............. H47 Pierre Marrer ............... H52 Alain Labergére ............. H57 Jacques Allegre ............. H60
Régis Gibert ................ H47 André Monard............... H52 Maurice Mangé.............. H57 Jean-JacquesBach .......... H60
Louis Giraud ................ H47 Marc Pardessus ............. H52 Jean-Pierre Merot ........... H57 Michel Bellissant ............ H60
Stephen Gorlin .............. H47 Jacques Savary.............. H52 Jean-Marc Pilpoul ........... H57 Jacques Bordure............. H60
Xavier Lauras ............... H47 Jacques Bigrat .............. H53 Philippe Renard ............... H57 Daniel Bouscatié............. H60 =
Philippe Lesage ............. H47 Philippe Dravet.............. H53 Jean-Pierre Valeriola......... H57 A André Buthurieux............ H60
Claude Marin................ H47 m Pierre Dutel................. H53 Daniel Bernard .............. H58 Jean-Claude Cathalan........ H60
Pierre Peyré ................ H47 Charles-Henri Guermont. ... .. H53 Jean-Francois Bernardin. . .. .. H58 m Christian de Fournoux La Chaze. . H60
Jean Quelquejay............. H47 Francois Le Bars............. H53 André Debionne ............. H58 m Jacques de Froissard de Broissia . . H60
Xavier Réquillart............. H47m Lucien Louis ..ot H53 Philippe Foriel-Destezet ... ... H58 A James de Gordon ............ H60
Roland Revillon.............. H47 JeanMaurel ............ ... H53 Bernard Fourment ........... H58 m Gilles de Haut de Sigy. ........ H60 m
HenriGradis ................ H47m Guy Orillard. . ............... H53 Robert Jouanique............ H58 Maurice de Kervenoaél ....... H60 m
HenriAbbo ................. H48 Bernard Pidoux.............. H53 Bernard Lacan .............. H58 m Alainde Layre............... H60
Francois Fincker............. H48 Raoul Piponiot-Laroche. ... ... H53 Hubert Louis................ H58 Hervé Dijonneau............. H60
RogerLévy.................. H48 Claude Razel................ H53 A Jacques Martin.............. H58 André Ferrand............... H60
Aimable Paillart ............. H48 PaulRoux .................. H53 Jean-Louis Perrot............ H58 m Louis Freidel................ H60
Philippe Petit. ............... H48 Guy Touron ........oovvvnnnn H53 René Rebard ................ H58 Bernard Gaultier............. H60
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Jean-Pierre Guy ............. H60
Michel Harichaux ............ H60
Philippe Heymann ........... H60
Le Duong Huynh............. H60
Thierry Jacquillat . .......... tHé6O m
Jean-Pierre Laure ........... H60
Roland Maitre . .............. H60
Bernard Méheut ............. H60 A
Jean-Jacques Muller ......... H60
Jean-PierreMuri ............ H60 m
Guy O'Lanyer................ Hé60
Jean-Pierre Paty............. H60 m
Christian Perret ............. H60 =
DenisRoy. ... H60
Alain Valette ................ Hé60
Jean-Pierre Debette.......... Hé1
Jean-Jacques Egullion........ Hé61
Maurice Gilbert.............. Hé1
Michel Jonis ................ Hé1
PierreKoltz................. Hé1
Henri Lachmann............. Hé61 A
Philippe Meissonnier ......... Hé1
FrancoisPau................ H61
Olivier Rooy .. ... H61
Jean-Claude Seys............ Hé1
Alain Tabaste................ Hé1
Thierry Vandeventer.......... Hé1
Christian Beck .............. H62
Philippe Brun ............... H62
Jean-Christophe Clerget ... ... H62
Pierre Fabre ................ H62
Jean-Pierre Forster .......... H62
Eric Hervé-Bazin............. Hé62
Gérard Larose............... H62
Jacques Lebert.............. H62
Jean-Claude Legrand. ........ H62
Jacques Mouton .. ........... H62
Gérard Navarre.............. H62
Jean Ponsignon ............. H62 m
Philippe Seingeot . ........... H62 m
Gérard Van Kemmel.......... H62 m
YvesVermes ................ H62
Christian Betbeder........... H63 m
Robert Castori............... Hé3
HenriCezard................ Hé63
Mounir Deaibes.............. H63 m
Alain Dellac................. H63
Jean Garbois................ H63 m
Umberto Guida . ............. Hé3
Alain Hagelauer ............. Hé63
Michel Hintzy................ H63 m
Patrick Lévy. ................ H63
Jean-Francois Naquet-Radiguet. . H63
Philippe Pierrard ............ H63
Bruno Poux-Guillaume ....... H63
Jean-Luc Raimond . .......... H63
Louis Urvois ................ Hé63
Henri Van Zeveren ........... H63 m
MarcAssa.................. Hé4
Yves Bernard................ Hé4
HenriBrenot................ Hé4
Jacques Chauvin............. Hé4
Louis Cossé-Brissac (de]. .. ... Hé4
René Dugué................. Hé4
Jean-Pierrelsaia ............ Hé4
Claude Kintz ................ Hé4
AlainSonntag ............... Hé4
Alain Thiriez ................ Hé4
Georges Trepo............... Hé4
Robert Allemon. ............. H65
Louis Deroye................ Hé65
Benot Deschamps........... H65
Francois-Xavier Gufflet ....... H65
Hubert Jousset.............. He5 m
Philippe Julienne ............ He5 m
Pierre Luciani............... H65
Christian Ménard ............ H65

Georges Nectoux ............
Luan Nguyen-Kim. .
Bernard O'Neill. .
Philippe Pinon...............
Jacques Raybaut.............
Jean-Philippe Ribert
LéonSalto..................

Léopold Henri Schonbach . .. .. Hé5

Pierre Sequy ................ Hé5
Michel Carton............... H66
Francois-Xavier Cartron. ... ... Hé6
Daniel Claudel............... H66
Bernard Dufourg............. Hé6 m
Philippe Duval............... Hé6 m
Paul Ellwood . .............. TH66m
Dominique Francois Fortier. ... H66
Philippe Ginestié............. H66 A
Maurice Jullien.............. Hé66
Yves Le Jariel ............... Hé66
Jacques Christian Maisons . . .. H66

Francois Martin..............
Christian Masurel............
Frédéric Pinet...............
Gérard Pogorel . .
Jean-Francois Rey
Henri Saint Olive.
Michel Tardieu. . .
Alexandre Trillard............
Alain Bataille. ...............
Roland Bellande .
Hubert Chetioui. .
Bernard Daltroff .
Daniel Doucet . . .
Christian Filiol. . .............
Michel Klein ................
Michel Lebas. .
Christian Maillard. . ..........
Philippe Schweisguth.........
Francois Sicart ..............
Michel Beaudout. ............
Yves Buchsenschutz..........
Jean-Philippe Caude ..
Francois Coindreau ..........
Philippe de Cointet de Fillain. .. H68

Pierre-F. de Ravel d’Esclapon.. Hé8 ®
Jacques Freneaux............ H68
JeanGrellet................. H68
Jacques Haffner............. Hé68 m
Jacques Jeanteur............ Hé8
AlainKahn............... .. Hé68 m
Michel Koltz ................ Hé8
Benoit Mialaret.............. Hé68 m
Marc Mouscadet............. Hé68 m
Jean-Claude Perrin .......... Hé68 m
Anthony Shea ............... Hé68 m
Jean-Loup Ardoin............ H69 m
JoélAzoulay ................ Hé9
Francois Baufumé ........... H69
Jean-Francois Bellissen .. .... H69 m
Daniel Bernard .............. H69 A
Jean-Pierre Cossenet ........ H69
Bertrand de Montesquiou ... .. H69
Francois Debiesse ........... Hé69
Jean-Pierre Degand.......... H69
Jean-Louis Delattre . ......... H69 m
FrancoisHaye............... H69
Michel Hemonnot............ H69
Dominique Lamure........... Hé9
Didier Lévy.................. Hé9
Alain Maillard ............... H69
Francois Nousbaum.......... Hé9
Claude Paquin............... He9 m
Michel Pedroli............... H69
Jacques Raynaud ............ Hé9
Gilles Renaud ............... Hé9
Bernard Scheidecker......... He9 m
Patrick Schoenahl ........... Hé9

Sidney Taurel. ............... H69 m
Jean-Roger Thabault......... H69 m
Dominique Thouvenin......... H69 m
Jéréme Walrafen ............ H69
André Wibaux ............... H69
Alain Camon ................ H70
Francis Descubes............ H70
Olivier Desforges ............ H70 =
Gérard Etchanchu............ H70
Pierre Jabouley.............. H70
Laurent Jacque.............. H70
AlainLebleu ................ H70 A
Jean-Louis Lebrun........... H70 m
Bruno Leconte .............. H70
Michel Léonard.............. H70 A
Paul Monfraix ............... H70
Jean-Jacques Nere .......... H70
Gérard Tardy ................ H70 m
Gilles Tronel ..ot H70
Jean-Luc Verdier ............ H70
Bernard Viallatoux ........... H70 m
Pascal Vienot................ H70
JosephAudi................. H71 A
Hervé Delmaire.............. HT71
Jean-Francois Deney ......... H71
Yves Dumont................ H71 m
Pierre-Yves Durand .......... H71m
Patrick Fiore ................ H71
Pierre-Louis Le Faou......... H71 A
Patrick Lebarbé ............. HT71
Gérard Mathias. ............. H71
Richard Moos ............... H71m
Francois Pavard ............. H71
Michel Raimbault............ H71
Patrick Ravaud .............. H71
Michel Santi ................ H71
Francois Sommervogel ....... H71
Alain Taravella .............. H71
Jean-Pierre Alix ............. H72
Jack Aschehoug ............. H72
Jean-Pascal Beaufret......... H72 m
Jean-Paul Betbeze........... H72
Philippe Bouillet............. H72 m
Michel Demont .............. H72m
Alain Dreyfus. ............... H72
BrunoGrob ................. H72 A
Alain Kronenberger .......... H72
Michel Naquet-Radiguet . ... .. H72 m
Bernard Pasdeloup. .......... H72
JoélPaubert ............. ... H72
Vincent Pico................. H72
Baudouin Prot............... H72 A
Jean-Luc Beckert............ H73
Didier Benoit................ H73
Jean-Philippe Brett .......... H73
Gilles Brisson ............... H73
Etienne Broquet ............. H73
Christian Chiarasini .......... H73
Hervé Claquin............... H73 A
Hervé de Bussac............. H73
Robert de La Serve........... H73
Bruno de Monplanet.......... H73
Jean-Francois Domont. ....... H73
Gilbert Font................. H73
Jean-Baptiste Grandgeorge ... H73
Hubert Groues. .............. H73
Philippe Haudeville. .......... H73
Jean-Francois Labbé ......... H73
Antoine Bouchez.............. H74
Donald Bryden .............. H74 A
Patrick Caillau .............. H74
Henri de Pracomtal .......... H74m
Guillaume de Vogié .......... H74
Pierre Gilibert............... H74
Sylvain Hefes................ H74 A
Franck Lafforgue ............ H74

Gérard Lavigne . ............. H74

EricMarée.................. H74

Dominique Monnier .......... H74
Bernard Perot............... H74 m
Jean-Francois Pradillon. ... ... H74
Hubert André................ H75
Vincent Beaufils ............. H75 m
Yves Cerf-Mayer............. H75
Philippe Contant............. H75
Patrick Desnos .............. H75
DidierDuez ................. H75
Michel Fareng............... H75
Pierre-Antoine Gailly ......... H75 A
Roland Grenet............... H75
Jean-Francois Hédiard. ... .... H75
Gérald Hostier............... H75
Alexandre Jevakhoff.......... H75
Marc-Olivier Laurent ......... H75 A
Pierre-Michel Plassart. .. ... .. H75
Hugues Rolland ............. H75
Olivier Schatz ............... H75 m
Marc Tallendier.............. H75
Francois Vittoz .............. H75 m
Nicole Arditti-Laulanie. .. ..... H76 m
Thierry Berthelin ............ H76
DenisBlenck................ H76
Cyrille Chevrillon ............ H76 A
Philippe Darmayan........... H76
Henri de Castries ............ H76 A
Pierre de Labouchere......... H76
Christophe de Labrouhe. . ..... H76
Bernard Duche .............. H76
Max Edouard................ H76
Denis Kessler ............... H76
Philippe Kienast ............. H76
Christophe Labrouhe (de) .. ... H76
Antoine Lemetais ............ H76 m
Denis Monnoyeur ............ H76 m
Ousmane Ouédraogo ......... H76
Christian Peugeot............ H76 A
Francois Bammert........... H77m
Philippe Collin-Delavaud. . .. .. H77
Michel Flaisler .............. H77
Pascal Gibert................ H77
Francois Joliez .............. H77
Bruno Lafont................ H77 A
Aline Lattes................. H77
Jean-Louis Laurens.......... H77 A
Bertrand Lobry.............. H77 m
Odile Lombard (-Mourre]. ... H77 m
Marie-Paule Luciani.......... H77
Alain Massiera .............. H77 A
Olivier Motte . ............... H77
Jean-Louis Remia ........... H77
Jean-PaulAgon ............. H78 A
Olivier Allais ................ H78
Thierry Apoteker............. H78
René Pierre Azria............ H78 A
Alain Barthes ............... H78
Christian Bourret ............ H78
Thierry Bourvis.............. H78 m
Philippe Boyer............... H78
Bertrand Carreau............ H78
Philippe Caste............... H78
Jean-Luc Charlet ............ H78
Pierre Dussauge............. H78
Mireille Faugere . ............ H78 m
Bernard Hours .............. H78
Bruno Jacquot. .............. H78
Marie-Claire Janailhac-Fritsch. H78
Michele Jardin............... H78 m
Sylvain Jungfer.............. H78
Yves Kieken................. H78
Patrick Lissague............. H78 m
Alain Lorenzo ............... H78 m
Jean-Luc Mariller............ H78
Eric Michelet................ H78 m
Isabelle Nathan.............. H78
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Pierre Petetin ............... H78
Rémy Pflimlin............... H78 m
Michel Pinto ................ H78 m
Samuel Pinto................ H78 m
PascalRaab................. H78
Jean-Richard Randé.......... H78
Dominique Takizawa.......... H78 m
Denis Thiéry ................ H78 m
Pascal Tromp ............... H78 m
Jean-Francois Vermont .. .. ... H78
Gilles Zancanaro............. H78
Christine Zanetti............. H78
AlainAugé.................. H79
Francois Boucher............ H79 m
Mohamed Bougheroumi. ... ... H79
Cyrille Brouard .............. H79 m
Philippe Capron ............. H79 A
Christian Catallo............. H79
Bruno Chapoulart............ H79
Hélene Combe-Guillemet .. ... H79
Jean-Marc Durand ........... H79
Michel Etling................ H79
Elisabeth Eychenne-Lebiavant. . H79
Patrick Fremont ............. H79
Jean-Francois Gaucher ....... H79
Maryvonne Lorenzen ......... H79
Anne Maillot-Milan........... H79
Gilles Maindrault ............ H79
Francois Marche............. H79
Eric Philippe . ... H79
Frank Piédelievre ............ H79 A
Benoi't Quignon.............. H79
Philippe Sandt............... H79
Pierre Tattevin. .............. H79 A
EricTersen ................. H79 m
Francois Valleteau de Moulliac . . H79 =
Yves Alexandre .............. om
Etienne Bacos............... H80
Pierre Barbier............... H80
Jean-Francois Belorgey. ... ... H80 =
Denis Colcombet............. H80
Christian Einhorn............ H80 m
André Francois-Poncet .. ..... H80 A
Dominique Gourmelen........ H80
Jean-Marie Guillaume ........ H80
Rachadltani ................ H80
Sophie Javary-Ellis........... H80 m
Jean-Louis Koessler ......... H80
Jean-Claude Lévéque. ........ H80 m
Philippe Marien.............. H80 A
Florence Rachail-Billat ....... H80
Eric Saint-Martin ............ H80
Pierre Vaquier............... H80
Damien Bertrand ............ H81
Patrick Blaise . .............. H81
Yves Caillaud. ............... H81
Catherine Chabiron .......... H81
Christian Choupin............ H81
Pierre de Belloy de Saint Liénard . H81
Frédéric Delattre ............ H81 m
Robert Duffour .............. H81
MercedesErra .............. H81
EricGrevet.................. H81
HubertJoly ................. H81 =
Hervé Martin................ H81
Brigitte Neveu............... H81
GuyOdri......oovviii H81
Jean-Daniel Pick ............ H81 =
Arielle Robert ............... H81
Aude Walter................. H81
Denis Berriat................ HB82 m
Thomas Blanco.............. H82
Francois Boueil.............. H82
Marie-Laure Bréard .......... H82
Romain Bureau.............. H82
Jean-Michel Carayon......... H82
Jean-Humbert Croci.......... H82
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Anne d'Ambriéres............ H82
Henri d'Ambriéres ........... H82
Olivier Degos. ............... H82
Didier Drouet. ............... H82
Michel Favre ................ H82
Isabelle Goalec.............. H82
Francois Jean............... H82
Benoit Lacresse ............. H82
Jean-Yves Lepinay ........... H82
Olivier Montaut . ............. H82
Pascale Mourvillier. . ......... H82
Jean-Francois Piacentini. . . ... H82
Philippe Rosio. .............. H82m
Francoise Torchiana.......... H82
Francois Vielliard ............ H82
Jean-Noél Willk ............. H82
Marc Aouston ............... H83
Eric Auzepy ................. H83 m
Michel Boinet ............... H83
Véronique de Lalande......... H83
Bertrand de Villiers de La Noue . . H83
Muriel Fagnoni .............. H83
Marie-Héléne Gabriel......... H83
Didier Guynet ............... H83 m
Matthieu Maillot . ............ H83
Sylvina Mayer ............... H83
Stéphane Meffre............. H83 m
Didier Pezout. ............... H83
BrunoRain ................. H83

Juliette Rapinat-Freudiger . ... H83
Djamshid Ravari.............

Jean-Yves Rossignol
Philippe Taffin.. ...
Laurent Azieres. .............
Valérie Beyssade. ............
Paul Carminati . ...
Javier Del Cos Zorrilla .
Laurence Ferry .. ..
Vincent Gaillard. .
Hervé Jauffret...............

Christophe Labarde .......... H84
Jean-Marie Le Fouest ........ H84
Pierre Lévy ................. H84
LéoLuiveuvvoiiiiiiinn., H84
Jean-Michel Moutin.......... H84
Jean-Francois Palus ......... H84 A
Pascal Quiry ................ H84 A
Laurent Toussaint............ H84
Jean-Christophe Bretxa. ... ... H85
Jean-Luc Breysse............ H85
Pierre-Yves Chabert.......... H85 m
Xavier Chassin de Kergommeaux . . .H85
JeanChausse ............... H85
Anne Congy................. H85
Patrick Coupier.............. H85
Guillaume d'Hauteville.

Melchior de Vogié .

Lieven Degraeve.............
Christophe Durand...........

JoélFarre ...l H85
Guillaume Fauconnier ........ H85 m
Marie-France Héline-Fourrier . H85
Olivier lzard. ................ H85
Philippe Lecocq.............. H85
Bertrand Léonard............ H85 A
Jean-Yves Mette............. H85
Eric Miller-Borle ............ H85
Laurent Saglio. .............. H85 A
Fabienne Schwalbe. .......... H85 m
Bernard Tézé................ H85
Anne Veaute-Chignard........ H85
Dorothée Vergé.............. H85
Anne Veyssie................ H85
JoélleWeiss ................ H85 m
Claire Acard. ................ H86
Jean-Pierre Aguilar ......... T H86
Jean-Luc Allavena ........... H86 A

Philippe Bouchard ........... H86
Patrice Courty............... H86
Pierre-Louis Delapalme. . ... .. H86
Pierre-Olivier Desaulle ... .... H86 m
Nicolas Destang ............. H86
Emmanuel Glimet............ H86
Dominique Janicot ........... H86
Philippe Le Bourgeois ........ H86 A
Valérie Lombard ............. H86
Christophe Marion ........... H86
Sylvia Métayer............... H86
Jean-Bernard Meurisse. .. .. .. H86 m
Lise Nobre.................. H86 A
JeanReeb............. ... H86
Jean-Paul Stévenard ......... H86 m
Philippe Velard .............. H86
Gilles Amanou............... H87
Frédérique Bonnet-Babule . ... H87
Guillaume Bonpun ........... H87 m
Nicolas Coppermann ......... H87
Arielle Elmaleh-Levi.......... H87
Anne Frisch................. H87
Solange Glaize .............. H87 m
Fabrice Guyot ............... H87 m
Christophe Hureaux.......... H87 m
Francois Leloup ............. H87 m
Dominique Leprevots......... H87
Norbert Marche ............. H87
Cécile Mayer Lévi............ H87
Paul Mizrahi ... ...

Emmanuel Osti

Anne Perrin-Vujasinovic. . . . . .. H87 m
Jean-Louis Rambaud. ....... TH87 A
Hugues Robert .............. H87 m
Bertrand Schwab ............ H87 A
Thai-AnHTon-Nu............. H87
Dominique Barnabé .......... H88
David Baverez............... HB8g8 m
EricBordes................. H88
Franck Dargent.............. HB8 m
Stéphane Dedeyan ........... H88
Joélle Deroy ...........iut H88
Gaél Dutheil de La Rocheére. ... H88 A
Valérie Ellwood . ............. H88 m
Jean-Luc Eymery ............ HB8g m
EricFesty. .................. H88
Jean-Luc Francese........... H88
Bertrand Frot ............... H88 m
Florian Grill. ................ H88 m
MarcHeller................. H88
Yannleca .................. H88 A
Waheb Lekhal............... H88
Alexandre Mironesco ......... H88
Anne Claire Schmitt.......... H88
Olivier Sibony ............... H88 A
Pascal Stefani............... HB8g8 m
Frédéric Teper............... H88
Eric Vandamme.............. H88
Bertrand Badre.............. H89
GuyBenda.................. H89 m
Pierre Bénichou ............. H89
Olivier Charmeil ............. H89
Jean-Luc Francois ........... H89
Elena Gadol................. H89
Grégoire GousSU. . ........... H89
Virginie Grin ................ H89
Laurent Halimi .............. H89 m
Roberto Huet................ H89
Stanislas Leridon ............ H89
Alexandre Meyer............. H89 m
Patrick Mouterde ............ H89 A
Jean-LucNeez .............. H89 m
Marie-Agnés Nicolet. ......... H89
Laurence Petit. .............. H89
Guillaume Poitrinal .......... H89
Stéphane Treppoz............ H89

Véronique Chautard-Gourmet. . H90

Gilles Duthil. . ... H90
Ariel Harroch. ............... H90
Béatrice Honorat ............ H90
Olivier Japiot................ H90
Loic Le Ruyet. ............... H90
Sébastien Lemoine........... H90
Axele Lofficial ............... H90
Jaime Mateus-Tique.......... H90 =
Gianmarco Monsellato........ H90
Benoait Valentin . ............. H90
Arnaud Apffel ............... Ho1 m
Antoine Bello. ............... H91 m
Jéréme Bogaert ............. H91
GillesBonan ................ H91
Richard Company............ H91
JeandArthuys .............. H91 ™
Xavier Duchemin............. H91
Gilles Gleyze . ............... H91
Olga Le Blanc-Tyl............ H91
Vincent Ollivier . ............. H91 m
QuentinRenard. ............. H91
Jean Schaffner .............. H91
Claire Schiller-Heuzé. .. ...... H91
Catherine Athénes ........... H92
Marc Benaim................ H92
Francoise Breysse ........... H92
Benoi't Caderas de Kerleau .... H92 ®
Stéphanie Carillon ........... H92
Jenny Daneels. .............. H92
Brynhild Dumas-Fidel ... ..... H92
Céline Esterle-Nguyen........ H92
Nicolas Garzouzi............. H92
Christopher Hogg............ H92 m
Frédéric Jousset............. H92 A
Thierry Levy. . ............... H92
Stephan Morgan............. H92 m
Ben Schlatter ............... H92
Isabel Sverdrup.............. H92
EricBaugas................. H93 m
Séverin Brizay............... H93 A
EricBroet .................. H93
Jean-Francois Félix .......... H93 m
Carol Ann Fisher............. H93
Nicolas Giauque ............. H93 A
Antoine Lencou-Bareme .. .. .. H93
Jéréme Morisseau ........... H93 m
Rébecca Scholl-Barbier. .. .... H93
Frédéric Agnes .............. H94
Eric Barbier de La Serre . ..... H94
Guillaume Bonneault......... H94
Olivier Bourdeau de Fontenay .. H94
Emmanuel Burckel........... 9
Delphine Colson............. H94
Muriel d’Ambrosio ........... H94 m
Alexis Dargent............... H94 m
Frédéric de Klopstein......... H94
Sophie de Nadaillac . ......... H94 m
Frederic Faget............... H94
Jéréme Girszyn. ............. H94 m
Nathalie Kniazeff-Jacquillat . .. H94 ®
Christine Laurens............ H94
Marie Marchant.............. H94
Gerardo Marcotti-Munoz .. . ... H94
Adeline Mickeler............. H94
Frédéric Misse .............. H94
Nathalie Morio-Renauld .. .... H94 m
Fabrice Patrizio.............. H94
Sophie Reynal............... H94 =
Olivier Thoral. . .............. H94
Caroline André-Hesse-Rossi. .. H95
Valérie Baudson ............. H95
Julien Bergeaud ............. H95
Arthur Bernardin ............ H95
Céline Camilleri ............. H95
Guillaume Caroit............. H95
Edouard Crabos ............. H95
Guillaume Darbon ........... H95



Sébastien de Mones d'Elbouix. . H95

André Haddad . .............. H95
Aude Henmou................. H95
RomainLeGrand ............ H95
RonanleMoal .............. H95 m
Alexandre Murat............. H95
Thomas Picard .............. H95
Deepak Rao................. H95 A
Fabrice Rousseau............ H95
Pascale Siouffi .............. H95
DenisAndré................. H96
Axel Babonneau ............. H96
NicolasBorg................ H96
Carlos Bowles............... H96
Geoffroy Bragadir............ H96 m
Bertrand Cardi .............. H96 m
Henri de Perignon ........... H96 m
Pierre-Henri Durand ......... H96
Stéphane Etroy . ............. H96
Christophe Gallien-Dupouy . ... H96
EmmanuelJulian............ H96
Jean-Francois Lengelle. ... ... H96

Bruno Lestrat...............
Isabelle Noto.........

Frédéric Pescatori
Alban Rochereau de La Sabliére. . H96

Nathalie Romang ............ H96
NicolasBarre ............... H97
Adrien Blavier............... H97 m
Matthieu Bouin.............. H97
Nicolas Bourgeois de Boynes .. H97
Véronique Dang Vu Leroy. .. ... H97
Olivier de Gaudemar.......... H97
Magali Dupuis............... H97

Antoinette Flachaire de Roustan. . H97
Ludovic-Charles Guilcher .. ... H97 m

SobhiHatem ................ H97 m
Grégoire Huttner............. H97
Carine Sabot................ H97
Karim Saddi................. H97 A
PierreSaeli................. H97
AlainWetz .................. H97
Nathalie Boijoux............. H98
Nicolas Cangini.............. H98
Damien Collet............... H98
Godefroy de Colombe......... H98 m
Antoine Faguer.............. H98
Matthieu Galian.............. H98
Kristelle Kerforn............. H98
Sylvain Nicolas Macquin. ... ... H98 m
Didier Margetyal............. H98
Vincent Pautet............... H98
YohanStern................. H98
Rémi Buttiaux............... H99 =
Christelle Camion............ H99
Francois Dubrau............. H99
Raphaél Jeantet ............. H99
Pierre Kosciusko Morizet. ... .. H99 A
Georges Lambert ............ H99 m
Delphine Masson ............ H99
Charlotte Pacquement........ H99
Guillaume Saraf ............. H99

Clémentine Brasseur Murgier. . H00
Emmanuel Dupont de Dinechin. . H00

Nicola Fagiuoli .............. H00
Cedric Hawthorn............. H00
Sophie Mercier .............. H00
Alexandre Bonnecuelle ....... HO1
Lucille Chabanel............. HO1
Pierre-Emmanuel Costeux . ... HO1
Arnaud Gautron ............. HO1
Thomas Jussiaux ............ HO1
Olivier Laroche .............. HO1
Anne-Sophie Le Quellec. .. .... HO1
Emmanuel Lumineau......... HO1 =
Jean-Philippe Maltais ........ HO1
Vincent Manuel.............. HO1

Frédéric Regent ............. HO1
Vincent Roverato. ............ HO1 m
Marie-Charlotte Wormser-. . . .. HO1
Raphaélle Adelski............ H02
Emilien Bignon.............. H02
Alexandre Birry.............. H02
Elodie Brian................. H02
Emeline Decouvelaere........ H02

Stéphanie Dumas............
Adeline Fenies...............
Laure Giron.................
Estelle Klein ..
Patrick Laroche .
Nathalie Negre . ..
Géraldine Perichon
Bruno Pouget ...............
Marc Westermann
Edouard Biron. . ..
Thierry Bisseliches
Hélene Burger ...

Sophie Chevallier .

Pauline Desportes

Louis-Dominique Eloy ........ HO3
Jéréme Joubert ........ ..., HO3
Karel Kroupa................ HO3
Edouard Lamy (de) ........... HO3
Paul Lorenzoni .............. HO3
AudeRey................... HO3
Magali Bouidene............. HO4
Jean-Christophe Boulanger ... H04
Audrey Brugére-Ruckert .. .. .. HO4

Raphaél Candelier
Olivier Fleckinger.
Mathilde Gailly ..............
Tristan Lagarde..............
Karen Lellouche Tordjman. .. .. HO4
Bertrand Louis ..............
Francois Marchal .
Hugues Parmentier .

Karine Rougé ............... HO4
Tiphaine Vapaille............. HO4
Louise Vilain ................ HO4
Charles Winter .............. HO4
Guillaume Benhamou ........ HO5
Florence Clausard ........... HO5
Gwenael Clement............ HO5
Benjamin Cohen............. HO5
Benoit de Courcelles ......... HO5

Thibault de Saint Blancard . ... H05
Jean-Irénée Deries
Guillaume Desnoés
Jonathan ElBaze ............

Bertrand Fabre de Morlhon. ... H05
Jean-Benoit Goulabert. ... .... HO5

Christophe Lejeune .......... H05
Camille Munuera ............ H05
Sarah Pinto................. H05
Lucas Strougar.............. H05
Michel Touati................ H05
Claire Celerier............... H06
Pierre Antoine Chiarelli. ... ... H06
Bérengeére de Fresse de Monval . .H06
Raphaél Declercq............ H06
YanFang ................... H06
Alix Giraud. . ................ H06
Stanislas Guerini ............ H06
Konrad Holubek ............. H06
Nicolas Maurin .............. H06
Grégoire Orfanos ............ H06
Bernard Osta................ H06
Pierre Peigne ............... H06
Clément Puechbroussou. ... ... HO6
Cyrille Reboul . .............. H06
Chloe Renault............... H06
Etienne Romagny ............ H06
Julie Bernollin .............. H07
Anna Chevillon .............. H07

Lorraine Du Peloux de Saint Romain . HO7

Marine Jube .......... ... H07
DavidKatz.................. HO7
Nicolas Weissberg ........... H07
Anas Bachar................ H08
Adrien Ceron................ H08
Margaux Constantin.......... HO8
Thibaut Dandrea............. HO8
Gregory Declercq ............ HO8 m
Guy Maxime Ferhani.......... HO8
Cédric Gepner............... HO8
Clémentine Piazza ........... HO8
Mounir Abbadi............... HO9
Elodie Abecassis. ............ HO9
Jihane Ajijti ... HO9
Guillaume Amar ............. HO9
Diane Amsallem............. HO9
David Andréani .............. HO9
Arthur Anglade . ............. HO9
Jean-Luc Anoma............. HO9
Julien Anscutter............. HO9
Nicolas Antraigue............ HO9
Antoine Aris............ ... HO9
Habib Barakat............... HO9
AxelBaratte ................ HO9
LinaBarthez................ HO9

Antoine Baucheron de Boissoudy . H09
Antoine Baudesson de Chanville d'Arc. .H09

Nicolas Baujard ............. H09
Marine Bellanger ............ H09
Ghita Benbahtane............ HO9
Hadi Benkirane.............. HO9
AnaisBernard............... HO9
Lauréne Beurdeley........... H09
Virendra Bhushan............ HO9
JulienBirman............... HO9
Mathilde Blavette ............ HO9
Clémence Boidin............. HO9
Francois Boissinot ........... HO9
Grégoire Bonnet ............. HO9
Thibault Bonneton ........... HO9
Alice Bordenave ............. HO9
LaetitiaBosio ............... HO9
Djamil Bouabbane ........... HO9
Elise Boulon ................ HO9
Adéle Bounine-Cabale .. ....... HO9
Louise Bousquet............. HO9
Florentin Bouvet............. HO9
Ghita Bouzoubaa............. HO9
Mariam Bouzoubaa .......... HO9
Jean-Christophe Breton....... HO9
Thibault Breton de La Baronniere. . H09
Léopold Brichard ............ HO9
Laurent Broncard ............ HO9

Sophie Brunot...............
Nicolas Buquet . .
Romain Cahané..............
Nicolas Capuono.............
Yves Cariou.................
Mathilde Caron..............

Bertrand Chambenois . ....... HO9
Julien Chantry............... HO9
Yann Chareton............... HO9
Marie-Pauline Chartron. .. .. .. HO9
Katia Chungue .............. HO9
Antoine Clasen .............. HO9
AdrienClaude . .............. HO9
Pascal Coggia............... HO9
Julien Cohen-Solal........... HO9
Marie Colléter............... HO9
Vincent Colomb.............. HO9
Thibaud Contamine .......... HO9
Erika Contant ............... HO9
Jérémie Coscas ............. HO9
Jean-Baptiste Costa de Beauregard. . H09
Marie Courtet ............... HO9
Juliette d'Alton .............. HO9

Augustin d’Angerville ......... HO9
Sybille Dagneau de Richecour. . H09
Foucauld Dalle .............. HO9
Céline Dambricourt .......... HO9
Mehdi Damou ............... HO9
Vincent Darras .............. HO9
Guillaume Darrieus .......... HO9

Hadrien de Bardies-Montfa. ... H09
Marie de Fontaine de Resbecq. .. H09
Adrien de La Haye Saint Hilaire . . H09
Mahaut de Lesquen .......... HO9
Amelie de Lombard de Montchalin. .. H09
Guillaume de Lombard de Montchalin . . HO9

Alexis de Meaux ............. HO9
Alexia Delahousse ........... HO9
Aurélien Demarcq. ........... HO9
OliviaDerhy................. HO9
Barbara Derks .............. HO9
Louis Des Courtis............ HO9
Constance Desforges......... HO9
Mathieu Develay ............. HO9
Marie Dragrenat............. HO9
Jeanne Dubail............... HO9
Violaine Duchateau........... HO9
Francis Dufay ............... HO9
Guillaume Dumortier......... HO9
Nicolas Dupuis .............. HO9
Edouard Dutheil ............. HO9
Amina ELHaloui ............. HO9
Rim ElHamadi .............. HO9
David Pierre Esposito......... HO9
Aymeric Estéve.............. HO9
Nathalie Fargeon ............ HO9
Camille Faure ............... HO9
Aude Filippi................. HO9
Florent Finucci .............. HO9
Francois Flipo............... HO9
Anne Francais............... HO9
Cécile Francais.............. HO9
Francois Franzl.............. HO9
Mathieu Fritsch.............. HO9
Amélie Furno. ............... HO9
Jérémie Gallon .............. HO9
Benoit Galloro............... HO9
Florian Gansloser............ HO9
QianGao ...l HO9
Anne-Laure Garabedian. ... ... HO9
Timothée Garcon ............ HO9
Tarek Germanos............. HO9
Guillaume Gibault............ HO9
Sarah Gimenez-Fauvety....... HO9
Bertrand Girard ............. HO9
Renaud Glénisson............ HO9
Emilie Gobin ................ HO9
Teoman Gonenc ............. HO9
CarolineGong............... HO9
Amaury Gosselin............. H09
Adrien Gotti................. HO9
Hajar Guedira ............... HO9
Cécile Guillet. ............... HO9
Marie Guyot. ................ HO9
Lina Hadj Hamou ............ HO9
Mickael Hammel............. H09
Grégoire Harache ............ HO9
Noriko Hattori............... HO9
Alexandre Heau.............. HO9
Pauline Heintz. .............. HO9
Andreas Hellmann ........... HO9
LucieHenry................. HO9
Adeline Héraut .............. HO9
Michel Herszenhaut.......... HO9
Benoit Hucafol .............. HO9
Vincent ljaouane ............. HO9
Marion Imbert............... H09
CarlesJou.................. H09
Diane Julien de Zelicourt. ... .. HO9
Angelique Kamara ........... HO9
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JeremyKatz ................ H09
Paul-Alexis Kebabtchieff ... ... H09
Maxime Kemlin.............. H09
Isaure Lablancherie.......... H09
Julien Lacaze ............... H09
Pierre-Antoine Lambling. ... .. H09
Halima Laraki............... H09
Octavie Lascaux Le Nabec. . ... H09
AdrienLeBail............... H09
Guillaume Le Masson......... H09
Romain Le Mouéllic.......... H09
Céline Leblanc .............. H09
Thomas Lebreuil............. H09
Thomas Legrand............. H09
Alexandre Lemétais . ......... H09
Laurent Lepesant............ H09
Antoine Leprétre............. H09
Vai'té Leprince-Ringuet ....... H09
Marion Lesieur .............. H09
Vincent Lespine.............. H09
Annelise Lethimonnier........ H09
Benjamin Levine............. H09
MengjieLi.................. H09
Mickaél Liddell.............. H09
Julien Lobry ...l H09
Florent Lucas ............... H09
Stéphanie Luisada ........... H09
Gaspard Lundwall............ H09
Anne-Charlotte Lupi.......... H09
Christophe Mallet............ H09
Lidwine Maltete ............. H09
Thomas Marcadet............ H09
Jean-Baptiste Masselin....... HO9
Candice Mayer-Gillet ......... HO9
Pierre Maynial............... HO9
Marion Méresse ............. HO9
Véronique Mervoyer .......... HO9
Vincent Metzger ............. HO9
Gabriel Miche de Malleray. .. .. HO9
Kenza Mikou ................ HO9
Hélene Mitjavile ............. HO9
Guido Molinari............... HO9
Violaine Montin.............. HO9
Clément Moreau............. HO9

Clothilde Morgan de Rivery . ... H09
Jean Moukarzel .............
Edouard Mouton . ............
Guillaume Narbonne .. ..
ClaraNavarri................

EmnaNefzi................. 09
Mathilde Neiman ............ HO9
Clément Nerguisian.......... HO9
Benoi't Nicolas. . ............. HO9
Paul Nicolas ................ HO9
Maxime Ninard .............. HO9
Barthélémy Noel............. HO9
Aurélien Noyelle . ............ H09
Sleiman Obeid Germani....... HO9
Stian Rafoss Obrestad ........ HO9
Hadrien Ormiéres............ HO9
Younes Qukhay .............. H09
Grégoire Paepegaey.......... HO9
Ségolene Paepegaey ......... HO9
Francois Papart ............. HO9
Antoine Paris................ HO9
Philippe Parlange............ HO9
Audrey Paul................. H09
Anne-Caroline Payelle . ....... HO9
Thomas Peltan .............. HO9
Lise Penillard ............... HO9
Lukas Perier................ HO9
Hervé Petit.................. HO9
Fleur Phelipeau ............. H09
Caroline Pinto............... HO9
Vincent Plazen .............. HO9
Thibault Pontallier ........... HO9
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Mareva Pouillard. ............ HO9
Nicolas Princen. . .
Guillaume Prinz
Romain Proglio..............
Muriel Prudent ..............
Isabelle Rabier .
Romain Rachidi.
Clément Raul ..
Lucile Ravasse . ..

Clément Ravouna............ HO9
CatherineRead.............. HO9
Flora Regibier............... HO9
Camille Revel-Mouroz ... ..... H09
Thomas Ricolfi .............. H09
Grégory Rimsky-Korsakoff . ... H09
Charlotte-Anne Roig.......... HO9
DianeRolland ...............

Benjamin Romain.
Alexia Romanet. ..
Nathalie Roset ..............
Maxime Rousseau
Nathalie Rusé...............
David Saraga................
Romain Sartorius .
Stéphane Saudo .............
Arnaud Schadeck . ...........
Bertrand Schapiro
Marguerite Schatz
Pierre-Alexis Schiepan........ HO9
Grégory Schlomoff
Myriam Sebbag..............
Mathilde Sergent .
Laure Seror.................

Linda Simonet. .
Thomas Simonet
Alice Sorasio. . ...

Caroline Souchon............ H09
Diane Souffront-Vendeuvre . ... HO9
Aude Spitzmuller ............ H09
Antoine Stollsteiner .......... H09
Diego Straziota.............. H09
HannaHSubayi Kamuanga. . . .. H09
Jean-Baptiste Tainturier ... ... H09
RachelTeo.................. H09
Romain Thibault............. H09
Guillaume Tiret.............. H09
Archag Touloumian........... H09
Thien-Huong Tran............ HO9
Emmeline Travers ........... H09
Arnaud Troussier ............ H09
Thomas Tsou-Ho............. H09
Raphaél Turbatte ............ H09
Bruno Vaillant...............
Juliette Valains .

Alexandre Valéry

Aude Vandenbroucque . ....... H09
Juan Vazquez Ruiz ........... H09
Clémence Villefayot .......... H09
Stéphane Vinot .............. H09
Marc Viorrain

Anne-Charlotte Vuccino. ... .. H09
MileWang .................. H09
DeboraHWax ................ H09
Thibault Werlé............... H09
Amaury Wernert............. H09
Cathy Xicluna ............... H09
AlexandraZana.............. H09
Aurélien Bricout ............. H10
Célia Bugniot-Illouz .......... H10
EditHCadart. .. ..

Bianca Domini
Hélene Durand Couppel de Saint Front . .H10
Pierre-Emmanuel Georges-Picot. . H10
ThiPhiYenle............... H10
Marc Liew .................. H10

Damien Van Eeckhout ........ H10
David Klingbeil .............. H12
Astrid Stérin ... H12
Florie Maudou............... H13
Guy Flottes ............. EMBA 50
Michel Chauviere ... ..... EMBA 52
Philippe Deloffre......... EMBA 55
Roland Chabot .......... EMBA 57
Claude Lefevre .......... EMBA 57
Paul Blondel ............ EMBA 58
Jean Mathias............ EMBA 59
Bénédicte Butor ......... EMBA 60
Monique de Resseguier ... EMBA 61
Maurice Megard . ........ EMBA 63
Pierre Cousi ............ EMBA 65
Claude Taittinger ........ EMBA 66
Alexandre LaRosa ....... EMBA 67
Philippe Caillaud. ........ EMBA 68

Guy de Batz de Trenquelleon. . EMBA 68
Jean-Francois Peugeot ... EMBA 68

JeanClimaud ........... EMBA 69
Christian Regnier........ EMBA 69
Yves Barnouin........... EMBA 70
Charles S0ss0........... EMBA 70
Jean Delahaye........... EMBA 72
Maurice Lemaitre........ EMBA 73
Philippe Lionel-Marie. . . .. EMBA 74
Michel Peltier ........... EMBA 74
Bernard Ruff............ EMBA 74
Nicole Bru.............. EMBA 75
René Le Roux ........... EMBA 75
Michel Scheller.......... EMBA 75
Didier Vuchot. ........... EMBA 75
Alain Honnart ........... EMBA 76
Dominique de Saint-Rapt. . EMBA 77
Patrice Droin............ EMBA 77
Jacques Defontaine ... ... EMBA 78
Gilles Bragadir .......... EMBA 81
Jean-Pierre Zivy ......... EMBA 81
Yves Couillard .. ......... EMBA 82 m
Raymond Vanuxem....... EMBA 82
Jacques Cosnefroy....... EMBA 83
Robert Marchal.......... EMBA 84
Claude Stenneler ........ EMBA 84
Franck Barneville........ EMBA 85
Christian Dulauroy . ... ... EMBA 85
Claude Errera........... EMBA 85
Bernard Landeau ........ EMBA 85
Pierre Clerc............. EMBA 86
Daniel Ducros........... EMBA 86
Gérard Solliec........... EMBA 86
JacquesBely............ EMBA 87
Pierre Cellot ............ EMBA 87

Rodolphe de Looz Corswarem. . EMBA 87
Thierry Dunoyer de Segonzac. . EMBA 87
Bernard Grange ......... EMBA 87
Jean-Francois Greiner. ... EMBA 87
Jean-Michel Housset . . . .. EMBA 87

JacquesMarra .......... EMBA 87
Edouard Vilgrain......... EMBA 87
Jean-Maurice Crozet .. ... EMBA 88
Michel Modin............ EMBA 88
Francois Renaud. ........ EMBA 88
Eric Dubois ............. EMBA 89
Francois Sequineau ... ... EMBA 89 m
Annick Anquetin-Menuat. . EMBA 90
Gérard de Maupeou . ... .. EMBA 90
Jacques Mignot. ......... EMBA 90
Serge Germaine ......... EMBA 91
Jean-Claude Le Lan...... EMBA 91
Francois Philipon ........ EMBA 91
Norbert Warau .......... EMBA 91
Jacques Ziegler.......... EMBA 91
Jean-Marie Aoust........ EMBA 92
Arlette Chevrier ......... EMBA 92
Yves d'Herouville ........ EMBA 93
Olivier de Feraudy........ EMBA 93

Régis Dudon ............ EMBA 93
Fabrice Mace............ EMBA 93
Jack Brissot ............ EMBA 94
Henry de Moussac ....... EMBA 94

Joseph Claude Frumentorio .EMBA 94
Guy-Olivier de La Rochefoucauld .. EMBA 95

Jean-Louis Glorian. ...... EMBA 96
Christian Quivaux . ....... EMBA 96
Michel Angue ........... EMBA 97
Eric Granjon ............ EMBA 97
Pascal Loudet........... EMBA 97
René Olive.............. EMBA 97
Jean Gouerec ........... EMBA 98
Francis Miard ........... EMBA 98
Fabrice Alliany .......... EMBA 99
Geoffroy Coeur .......... EMBA 99
Jean-RocHGuillemin ... .. EMBA 99
Philippe Petrou.......... EMBA 99
Edouard Benguigui. . ..... EMBA 00
Fabien Schultz .......... EMBA 00
Frédéric Christophe ... ... EMBA 01
Francois Liebaert........ EMBA 01
Christophe Beauvais ... .. EMBA 02
Nicolas Moriniere........ EMBA 02
Charles-Henri Royon ... .. EMBA 02
EricCesari.............. EMBA 03
Alain Goupit............. EMBA 03 m
Matthieu Hauw . ......... EMBA 03
Didier Mithouard. ........ EMBA 03
Vincent Barucq.......... EMBA 04
Elsie-Anne Casse ........ EMBA 04
Emmanuel Clairambaud . . EMBA 04
Philippe Leguay ......... EMBA 04
Philippe Musialek........ EMBA 04

Mohamed Lemine Ould Khlil. . EMBA 04
Alexandre Poissonnet. .. .. EMBA 04

Philippe Poujol . ......... EMBA 04
Jean-Denis Rozenfeld . ...EMBA 04
Hervé Striegel........... EMBA 04
Jean-Michel Terrier ...... EMBA 04
Yves Tournier ........... EMBA 04
Thierry Vargas........... EMBA 04
Gilles Filin.............. EMBA 05
Olivier Jarrousse ........ EMBA 05
Antoine Lepine .......... EMBA 05
Jean-Christophe Long ....EMBA 05
Valérie Papaud .......... EMBA 05
Francisco Pinto Soares ...EMBA 05
Laurent Ripoche......... EMBA 05
David Florentin.......... EMBA 06
Francois Gamblin........ EMBA 06
Pierre Guirard........... EMBA 06
Philippe Honigman. ... ... EMBA 06
Ksenija Skacan.......... EMBA 06
Olivier Arnoux........... EMBA 07
EricBalanca ............ EMBA 07
Marc-Antoine Baudart . .. .EMBA 07
AngeloBenito ........... EMBA 07
Alain Bensimhon ........ EMBA 07
Christophe Bianco ....... EMBA 07
Claude Blanc............ EMBA 07
Olivier Bossi Croci . ...... EMBA 07
Souhail Boumaza ........ EMBA 07
Stéphane Branle......... EMBA 07
Sylvie Cazes - Regimbeau . EMBA 07
Sébastien Chabane. .. .... EMBA 07
Isabelle Chancel......... EMBA 07
Patrick Chemla.......... EMBA 07
Laurent Demaret ........ EMBA 07
Thierry Douchy .......... EMBA 07
Yassir El Ismaili EL Idrissi. . EMBA 07
Didier Etheve............ EMBA 07
Ludovic Eveillard. ........ EMBA 07
PascalFerra............ EMBA 07
Raphaél Finck........... EMBA 07
Rémi Gambicchia ........ EMBA 07
José-Manuel Garcia. ... .. EMBA 07



Christophe Gentreau ... .. EMBA 07

Anne Jourdain. .......... EMBA 07
Walter Labouyrie ........ EMBA 07
Gabriel Lambert-Laurent .EMBA 07
Bernard Maiolino ........ EMBA 07
Christophe Martin........ EMBA 07
Jérome Monnier......... EMBA 07
Thierry Moyroud .. ....... EMBA 07
Richard Odic ............ EMBA 07
Laurent Pasquier ........ EMBA 07

Dominique Pelissier. .. ... EMBA 07
Corinne Pichard Maurel. . .EMBA 07
Marc-André Poirier. .. . ... EMBA 07
Béatrice Prud’'Homme ...EMBA 07
Eric Rahaingomanana . ...EMBA 07
Patrick Rakotoarisoa . .. .. EMBA 07

Renaud Savignard. ... .... EMBA 07
Cédric Schoenecker-. . .. .. EMBA 07
Christian Thomazeau.. . ... EMBA 07
Thierry Truche........... EMBA 07
Ariane Nele Tytgat ....... EMBA 07
Jean-Christophe Visentin . . EMBA 07
Rémi Weber............. EMBA 07
Fabrice Berte ........... EMBA 08
Philippe Gaborieau. ...... EMBA 08
EricLouet .............. EMBA 08
Jean-Dominique Thevenin. . EMBA 08
Laurent Blondeau. ....... EMBA 10
Hanane Drissi Kamili .. ... EMBA 10
Philippe Lestage......... EMBA 10
Simon Manoukian........ EMBA 10
Marc Marin ............. EMBA 10
Guillaume Nanot......... EMBA 10
Mourad Oulmi........... EMBA 10
Bernard Chabanel ........ MBA 71
Jean-Francois Pasquier....MBA 72 ®
Christian Rouy. .. ......... MBA 74 m
Bertrand Arnault ......... MBA75
Bernard Ramanantsoa. . . .. MBA 76
Patrick Leleu............. MBA 78
Mario Jamhouri .......... MBA 79
Florence Skalli ........... MBA 79
Jean-Marie Hennes ....... MBA 80 A
Régis Riviere............. MBA 80
Marc Divine .............. MBA 81
Jean-Michel Quinot ....... MBA 81
Patrick Arrosteguy ........ MBA 82
Marc Cathelineau......... MBA 82
Pascal Apelbaum ......... MBA 83
Francois Desprez ......... MBA 83
Serge Perineau........... MBA 83
Nicole Villaeys. ........... MBA 83

Alexandra Beytout-Dodin. . . MBA 84
Jean-Francois Camarty . ... MBA 84

Pierre Pouletty ........... MBA 84
Stéphane Barret.......... MBA 86 m
Pascal Cagni............. MBA 86 A
Olivier Combastet......... MBA 86 A
Gamil Kakal.............. MBA 86
Xavier Romatet........... MBA 86 m
Eric Lavorel.............. MBA 87
Christian Lemaire......... MBA 87
Alain Nebout............. MBA 87
Jean-Paul Brunier ........ MBA 88 m
Denis Lauras............. MBA 88
Jean-Luc Lavenir......... MBA 88
Gilles Sicard ............. MBA 88
Patrick Durand ........... MBA 90
Paul-Ariel Kenigsberg . .. .. MBA 90
Bernard Laupretre ........ MBA 90
Vincent Mazeli............ MBA 90
Olivier Sevillia............ MBA 90 A
José Abramovici.......... MBA 91
Laurence Bridot-Stoessel . . MBA 91
Patrick Jacquemin........ MBA 91
Jean-Pierre Perret........ MBA 91

Philippe Cam............. MBA 92

Bernard Malachane ....... MBA 92
Marc Riou ...... MBA 92
Robert Saiah . ... ....MBA?92
Véronique Angelino ....... MBA 93
Thierry Cantet............ MBA93 m
Stéphane Albernhe ....MBA 9%
Jérome Bargé. .. MBA 94
Riza Kadilar. . . ....MBA94
Urbanlarson ............ MBA 94

Jean-Christophe Anton .... MBA 96
Jean-Michel Kerbiriou.. .. .. MBA 96
Jean-Henri Michau........ MBA 96 m
Marina Barreau. .. ....MBA?97
Ciaran Mc Ginley. ....MBA97
Paul Carril............... MBA 98
Michel Dubois-Coutant . ... MBA 98
Dominique Felvia-Vadius ... MBA 98

Serge Dautrif. ............ MBA 99
Jean-Pierre Fourrier ...... MBA 99
Kara Fordney. ............ MBA 09
Jean-Francois Helfer. .. ... MBA 01
Ghislain Lorthiois......... MBA 01
Nicolas Rowan ........... MBA 01
Stéphane Bourgeois.. .. .... MBA 03
Alain Podvin. ....... ...MBA 04
Olivier Sztabowicz. ....MBAO4
Stéphane Tanguy ......... MBA 04
Jean-Marc Devaux ........ MBA 05
Sylvain Goupille. . .........

Martin Steindl . .

Elizabeth Raisig

Alan Soares de Paulo. . .. .. MBA 07
David Oliver.............. MBA 08
Erwan Barbier............ MBA 09
Frédéric Dutremee........ MBA 09
Maarten Erenstein ........ MBA 09
Olivier Herold ............ MBA 09

Claire Howlett-Thorne .. . .. MBA 09
Guy Janssens de Grenade .. MBA 09

Noriyuki Kitamura ........ MBA 09
Ippei Kokame ............ MBA 09
Chiara Marcati............ MBA 09
PabloOssola............. MBA 09
Nathalie Pessel........... MBA 09
Fabrice Pingault .......... MBA 09
Gaélle Ranchon........... MBA 09
Martin Rousseau. ......... MBA 09
Elie Salloum ..

Yann Soenen .............

Eric Sommervogel ........ MBA 09
Vikram Srivastava......... MBA 09
EricUnger............... MBA 09
ZhengWang.............. MBA 09
Pierre de Jerphanion ..MBA10
Jihane ELALj . ... .. MBA 10
Reto Emmenegger . MBA 10
Tetsuhisa Fujii. . . .. ..MBA 10
Guillaume Germain ....... MBA 10
Matthew Ketcham......... MBA 10
Peter Paul Mc Rostie MBA 10
Arnaud Platz. ... .. MBA 10
Ilya Suleymanov . ..MBA 10
FrédéricBelan ............. M85
Emmanuel Remy de Cournon.. M 88
Myriam Le Cannellier........ M8y m
Pierre Massera. ... ... M89m
Vincent Favier . .. ...M92m
Marc Alperovitch. o M9%
Saveria Coste . Lo M9
DanielTong................ M 96
Mathilde Turbat. ............ M 96
Sébastien Breteau . M97 A
Guy Pointel ....... M 97
Nathalie Desnoyer . M98
Florence Duval .. .. ... M98
Thierry Carbonnel........... M99 m
Olivier Denel............... M99

EricDubot................. M99
SaraHKsas................. M 02
Brice-Francois Thebaud .. ... M 02
José Machado.............. M03
Philippe Perennez........... M 03
Antoine Schaeffer........... M 03
Emmanuel Boutet........... M 04
Christophe Person .......... M 04
DenisBrule................ M 05
Thomas Cagnard. ........... M 05
Guillaume Coste-Albert. ... .. M 05
Laetitia Mergui ............. M 05
Eric Schaefer............... M 05
Marc Pelissier.............. M 06
Louis-René Pouyet.......... M 06
Emilie Widolf. .............. M 06
Erwan Boudoux d'Hautefeuille . M 07
Marc de Chatellus........... M 07
Léonor Lefebvre . ........... M 07
Vincent Megaides . .......... M 07
Jean-Patrick Nicaud. ........ M 07
Thomas Pallardy............ M 07
Jean-Philippe Aguie......... M 08
Patrick Baixe............... M 08
Eric Deneuve............... M 08
GarryDorr. ..o M 08
Jean-Michel Fuzat .......... M08
Nima Karimi ............... M 08
Romain Maire .............. M 08
Gabrielle Portnoi............ M 08
Lara Rouyres............... M 08
Gregory Tappero............ M 08
SharonWood............... M08
Thomas Abeille............. M09
Yohann Allain............... M09
Antoine Aubois ............. M09
Julien Bardet............... M09
Yadh Bellagha.............. M09
Hocine Berrane............. M09
Emmanuel Boucher......... M09
Francesco Bozzano.......... M09
Simon Broekema ........... M09
Guillaume Brunet........... M09
Eirini Cheimoniti............ M09
Pradyumn Churiwala........ M09
Walter Cramer ............. M09
Dominique Croce ........... M09
Alexandre Delhay ........... M09
Jérémy Dousson............ M09
Benjamin Ferrand........... M09
Philippe Gamand ........... M09
Theodoros Giaouzis ......... M09
Philipp Klocker............. M09
Philippe Lavoue ............ M09
Alain Leprince.............. M09
Laure Martin............... M09
Matthieu Nicoletti........... M09
Christina Magdalini Papadam . M 09
Léonore Poilly. ............. M09
Alexis Renault-Sabloniére. ... M09
Maeva Riouallon............ M09
Lea Ursula ElisabetHRGcken. . M 09
Mahdi Tarraf-Koujock. . ...... M09
Yahiel Thomas.............. M09
Cyril Touyeras.............. M09
Alexandra Vernoux . ......... M09
RonAllard . ................ M10
BrunoDugas............... M 10
Nicolas Prevost............. M 10
Cyril Foropon................ D06
Nikolaos Kavadis ............ D08
Audrey Azoulay Sadka ........ D09
Gachoucha Kretz............. D10
Camille Ndia....... Trium EMBA 07

Katherine Selz. . . .. Trium EMBA 09
Jean-Louis Andrieux .............
Pierre Bacquelin.................

Brigitte Banizette ................
Guilhem Bertholet ...............
André Besnainou ................
Ingrid Besses ...................
Martin Blondeau.................
Isabelle Boiselle-Brousse . ... .....

Jean-Charle

s Bonnet.............

Virginie Bonnet . .................
Paul Bretelle....................
Marie-Claire Brun ...............
Didier Coutton...................
Etienne Cuenot..................

Bertrand Cu

gnet.................

Pierre Dagorno..................
Martine Darlot. ..................
Barbara de Colombe .............
Véronique de Goldschmidt.........

Marie Debry

Pierric Delancé..................
Patrick Depreux .................
Marine Dupont ..................
Jean-Baptiste Falanga............
Morgan Franc ...................

Monique Gai

Wy oo

Gérard Games. ............oiunn.
Laure Garrido . .............ou.t
Olivier Gonin ....................
Patrick Gounelle.................
Marylene Guillaume..............

Anne-Lise G

uiraud . ...

Hec Midi Pyrénées ...............
Renaud Horvilleur ...............
Lionel Housse...................
Sun-BaiHua....................

Alex Kayyal
Jean-Michel

Kebiriou.............

Jacques Kerdraon................

Alain Khau.
Jeffrey Krog
Serge Labus

heo
SIBre vt

Charles Lancar..................

Philippe Lar
Aude Lecat.

U .o

Jean-Marc Lefevre ........... ...
Chantal Liebaert.................
Marcel Liebaert..................
Martin Liebaert..................

Hugo Lieber
Louis-Marie

LS
Lumineau............

Dominique Marchand.............

Aline Michels

et ..o

SandraMorand..................
Florence Naviner Mouen Makoua.. ..
Francoise Noirault ...............

Eloi'c Peyrac

he oo

Marie-Evelyne Pinart.............
Deborah Portnoi.................

Jean-Pierre

Redon...............

Richard Reeder..................

Jean-Pierre
Catherine Ri
Valérie Roco

Régent ..............
chard-Berthe.........
plan............oL

Véronique Rosset . ...............
Nelly Rouyres . ..................

Michel Sala

Laurent Schwab .................
Pierre Simon.............. ...
Janet Skyrme-Jones .............
Bruno Soubrement...............
David Tabournel .................
Rachel TayKay Li................
Dominique Thiry . ................
Yvon Vornique . ...l

Jean Weiss



ANNUAL REPORT

GOVERNANCE

The HEC Foundation is formally recognised as a “fondation abritante” of public interest.
Management of the HEC Foundation is conducted by its governing bodies in a rigorous

and transparent manner:

P The Board of Governors
Its role: the HEC Foundation’s decision-making body.

Its composition: representatives of three Ministries,
the Association of Alumni and the Paris Chamber of
Commerce and Industry, the Dean and seven qualified
individual members (private benefactors and business
partners).

P The Office

Its role: the executive body dealing with policies
determined by the Board of Governors.

Its composition: four administrators (Jean-Francois
Bélorgey (Treasurer), Francois Séguineau, Didier Pi-
neau-Valencienne and Xavier Romatet] and two qua-
lified volunteers (Anne Perrin and Olivier Sibony) who
answer to the Chairman of the Foundation, Daniel
Bernard (H69).

P The Campaign Committees

Their role: to ensure that fundraising campaigns are well
run, and to decide on the most appropriate resources
needed to achieve the aims of the sums raised.

Their Chairmen: in France, Bertrand Léonard (H85),
Vice-President of Exane. Didier Pineau Valencienne
(H54) took over from him in March 2010.

In the United Kingdom: Jean-Luc Allavena (H86). In the
USA: Alain Lebleu (H70).

P The Investment and Risk
Committee

Its role: the Committee, which was set up in 2008, is
responsible for managing efficiently and as securely as
possible the Foundation’s funds, particularly funds that
it accrues with a view to perpetuating the Foundation’s
sources of revenue.

Its composition: the Treasurer, four qualified individuals
and the Dean.

P The Research Committee and
the Pedagogical Committee

Their role: to select and monitor, each member focusing
on his/her area of competence, projects submitted to
the Board of Governors with a view to providing support
or funding.

Their Chairmen: Francois Séguineau (E87), Executive
Vice-President Toshiba System France and Jean-
Francois Bélorgey (H80), Associate Ernst & Young
(both administrators). Olivier Sibony (H88), Associate
at McKinsey Paris, has been President of the new
Pedagogical Committee since January 2010.

The HEC Foundation has become the first
‘umbrella foundation’ (fondation abritante) to
focus on higher education and research. This
enables us to give further support to private
foundations that are ‘under our umbrella’,

and enables benefactors representing private
foundations to have access to professional
expertise and a secure environment in which to
pursue private philanthropic projects.

| am grateful for the
commitment of all our
volunteers and others
who, by being involved
in the governing bodies,
help to ensure that
the HEC Foundation
functions well.’

Barbara de Colombe, General Director, HEC Foundation




FINANCIAL STATEMENTS YEAR ENDED
31 DECEMBER 2009

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
31 DECEMBER 2009

Extract from the financial

€000

[ ) 2009 2008 statements - HEC Auditor’s
Donations from individuals 5,772 2,986 report.

Donations from corpgrations and local 4067 3603 ‘In accordance with Professional
government authorities Standard No 9030 concerning opi-
Subsidies received 55 nions issued in relation to work
Total donations, bequests and subsidies 9,839 6,644 carried out by statutory auditors,

and pursuant to the engagement
1,086 604 given to me by your Foundation,
I have reviewed extracts of the

Unutilised funds carried forward (reversals
of dedicated funds)

Total funds raised 10,925 7,248 balance sheet and the profit and
Other income and provision reversals 3 109 loss account contained in the
Operating income 10,928 7,357 HEC Foundation's 2009 Annual
Teaching 1,196 774 Report. This review was based on
Financial assistance for students 2,533 1,996 the aUd'.t th,at.l perf.ormEd onthe

Foundation’s financial statements
Research 1,132 751 in accordance with professional
Chairs 541 321 standards. These controls pro-
International communication 854 662 vided a satisfactory basis for the
Total project funding 6,256 4,504 opinion | have expressed below. |

hereby certify that the summa-
1,543 948 rised balance sheet before appro-
priation and the Foundation’s

Commitments made to allocated resources
(transfers to dedicated funds)

Fundraising expenditure 679 710 profit and loss account attached
Administrative costs 221 216 to this Annual Report, and pre-
Operating costs 8,699 6,378 senting an accounting surplus of
Operating surplus 2,229 979 € 2,846,000 for fiscal year 2009,
Net financial items 617 217 are con5|§tent YVIth the audited
annual financial statements
NET SURPLUS 2,846 1,196 including an unqualified opinion
as stated in my auditor’s report
Foundation’s total resources 2009 2008 on the financial statements.’
Operating income 10,928 7,357 Paris, 30 March 2010
Net financial items 617 217 Philippe FERRARI
TOTAL 11,545 7,574 Auditor

BALANCE SHEET as at 31 December 2009

ASSETS 2009 2008 LIABILITIES AND RESERVES 2009 2008
Investment securities 14,194 11,940 Endowed funds and reserves 9,189 6,343
Liquid assets 2,177 816 Dedicated funds 3,462 3,006
Other assets 1,176 927 Payables 4,896 4,334

TOTAL 17,547 13,683 17,547 13,683

27
s



FOUNDATION

HEC

PARIS

All the permanent staff at the HEC Foundation thank you for your kind support and are eager to
be of any assistance.

Your contacts at the Foundation:

Barbara de Colombe Philippe Larue

Executive Director Administration and Finance Officerr
decolombe(@hec.fr - Tel: 33 1 39 67 97 07 larue@hec.fr - Tel: 33 1 39 67 71 96
Sandra Morand Marie-Héléne Gille

Director of Development and Alumni Relations Commercial Assistant

morand(@hec.fr - Tel: 33 1 39 67 97 02 gille@hec.fr - Tel: 33 139 67 74 14
Delphine Colson Claudine Curdy-Lecoeuvre

Director of Development, Major Benefactors Assistant

colson(@hec.fr - Tel: 33 1 39 67 95 61 lecoeuvre@hec.fr - Tel: 33 1 39 67 74 10
Léa Sarica

Communications and Marketing Manager
sarica@hec.fr - Tel: 33 1 39 67 97 37

www.hec.fr/fondation
www.thecampaign-hec.com
fondation@hec.fr

FONDATION HEC - A recognised foundation of public interest - Decree of 5 July 1973
1, rue de la Libération - 78351 Jouy-en-Josas Cedex - Tel.: 01 39 67 74 14
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